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36 Bleecker Street was one of the first large commercial buildings in Noho, where it
played host to the Schumacher & Ettlinger printing company beginning in the 1860s.
Remember the first half of that name, because you're about to hear it again. The
factory is in the middle of its conversion into lofts, and the marketing team is ready
to tease us all with—wait for it—The Schumacher's early reveal. The basics: the
building will contain 20 two- to four-bedroom apartments priced from about $3
million to $25 million. Arched windows, 10'5" to 15' barrel vaulted ceilings, etc. The
whole thing, developed by Stillman Development International, will hit the market
later this spring, and Fredrik Eklund (along with John Gomes) is one of the brokers, so
perhaps we'll get to see inside on Million Dollar Listing.

http://ny.curbed.com/archives/2013/03/29/meet_nohos_latest_loft_conversion_the_schumacher.php
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The building, made up of one structure first built in the 1860s and two more added in
the 1880s, has actually been remade before—it burned down (Warning: PDF!) after
construction in a fire of mysterious origin. The photo above shows what the building
looked like before the current Morris Adjmi restoration began; right now, the facade,
ground floor, and rooftop are being redone. The whole thing is swathed in netting:

In addition to the exterior makeover, the building is getting a central courtyard from
MoMa roof garden designer Ken Smith. The downtown art scene is part of the mix,
too, with a permanent art program curated by Cristina Grajales, a Soho gallerist.
· Official site: The Schumacher [theschumacher.com]
http://ny.curbed.com/archives/2013/03/29/meet_nohos_latest_loft_conversion_the_schumacher.php
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Noho’s new loft conversion
project revealed
March 29, 2013 10:30AM

The Schumacher at 36 Bleecker Street
Noho’s latest loft conversion is christened the Schumacher, and will contain 20
apartments priced between $3 million and $25 million, Curbed reported.
Located at 36 Bleecker Street, the site of one of Noho’s first commercial
buildings that once housed the Schumacher & Ettlinger printing company, the
Stillman Development International project that is being designed by Morris Adjmi
Architects will hit the market later this spring. The building’s apartments will have
between two and four bedrooms and sport features such as barrel vaulted
ceilings and arched windows.
The project is being marketed by Douglas Elliman Development Marketing’s
Fredrik Eklund and John Gomes. The building will also feature a central
courtyard from MoMa roof garden designer Ken Smith, and an art program
curated by Soho gallerist Cristina Grajales.[Curbed] – Hiten Samtani
http://therealdeal.com/blog/2013/03/29/details-of-nohos-new-loft-conversion-project-revealed/
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Curate this: artsy Noho conversion
The Schumacher launches sales in
spring
MARCH 29, 2013 3:33 PM | Posted in DEVELOPMENTS
The Schumacher, Nohoʼs newest condo
conversion at 36 Bleecker Street, will have 20
residences starting at $3 million.
The property, which once was home to the
Schumacher & Ettlinger printing company, will
be renovated by Morris Adjmi Architects.
Stillman Development International is heading
up the project, which will hit the market in the
spring, Curbed reported.
The building, once of the first commercial
properties in Noho, will offer two- to four-bedroom homes up to $25 million. The
residences will have barrel-vaulted ceilings (fancy!) reaching 10ʼ5″ to 15′ and
arched windows. Amenities include a courtyard by Museum of Modern Art roof
garden designer Ken Smith and an art program curated by Soho gallerist Cristina
Grajales, according to the teaser site.
The development is being marketed by Douglas Ellimanʼs Fredrik Eklund and
John Gomes.

http://blog.buzzbuzzhome.com/2013/03/schumacher.html

April 9, 2013

The real estate market tends to heat up come spring right along with the weather. For
anyone out hunting for a condo or rental, there are a few new development offerings
to choose from. We've compiled a map of projects that are set to hit the market this
spring, plus a few that appeared on market in the first quarter. Know of one we've
missed? Please share in the comments or with the tipline, and we'll add it to the map.
Happy hunting to all.

http://ny.curbed.com/archives/2013/04/09/23_new_developments_hitting_the_market_this_spring.php
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Schumacher’s showroom more gallery than
sales office
April 12, 2013 03:30PM

The marketing team behind the Schumacher, a loft condominium conversion at 36
Bleecker Street in Noho, has decided to forgo a model apartment in favor of an art
gallery-like on-site showroom, the New York Times reported. The 20-unit project has
received letters of intent from buyers eyeing more than half its homes.
A former printing factory, the Schumacher offers buyers the chance to preview homes
with renderings mounted like paintings on the walls and samples of bathroom finishes
draped across the room like gems in a jewelry boutique.
Developer Roy Stillman’s artsy approach is not contrived, according to Douglas
Elliman’s John Gomes, who along with partner Fredrik Eklund is handling sales.
“This is not a gimmick created from a marketing team that said, ‘Let’s sell the building
this way,’” Gomes told the Times. “Here you had a developer who had a love affair with
a building, who had a love affair with art, and friends in the art world that organically
created something very special from the outside to the inside.”
As previously reported, the building will contain two- to four-bedroom lofts, priced
from $3 million to $25 million.
Stillman found inspiration in the building’s elements, both exterior and interior, such as
“bullet” glass, cast-iron details and barrel-vaulted ceilings.
“I think it is attractive to not be understood by everybody,” Stillman told the Times. “I
think it is attractive to be understood by a few.” [NYT] –Zachary Kussin
http://therealdeal.com/blog/2013/04/12/schumachers-showroom-more-gallery-than-sales-office/
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Is It Art, or Is It Just Real Estate?
By ALEXEI BARRIONUEVO

In the world of high-end real estate, the importance of
art is surfacing in more ways than one as a theme in new
condo developments.
And why shouldn’t it? The wealthy often have an appreciation for art and instinctively bond with kindred spirits
who appreciate such nuanced pursuits. Still, there is a fine
line between the well-intentioned, and the well-conceived,
marketing strategy.
In Miami Beach in December, the Related Group’s chief,
Jorge Pérez, an avid art collector and longtime trustee of
the Miami Art Museum, leveraged his obsession into a
memorable presentation at Art Basel in Miami Beach. Mr.
Pérez introduced the art world to One Ocean — a 50-unit
condominium the Related Group is set to break ground on
in the South of Fifth neighborhood of South Beach — by
trotting out the designers of the building’s floors, gates and
gardens as if he was opening an art exhibit.
In Manhattan last summer, the developer DDG paid
homage to the new Whitney Museum going up in the
meatpacking district by wrapping a condo building being
converted at 345 West 14th Street in a giant 150-by-120foot copy of the artist Yayoi Kusama’s “Yellow Trees.”
DDG is planning an exhibit next month in the building’s ground-floor retail space of never-before-seen portraits of Andy Warhol by Steve Wood. It will coincide, not
coincidentally, with the Frieze Art Fair in New York, from
May 10 to 13, that is emerging as a counterpoint to Art
Basel, said Joseph McMillan Jr., DDG’s chief executive.
Mr. McMillan shrugs off suggestions that these moves
were less about art appreciation than finding a way to generate buzz for his 37-unit development, which is 92 percent
sold and is one of the few new residential buildings in the
meatpacking district in the last decade, he said.
“It is always great to have a marketing hook,” he said.
“But our connection to the arts is not a pure marketing
connection. The principals of DDG do have connections to
the arts, whether it is a principal who owns an art gallery in
Chelsea or ties to the Whitney. This was not just a one-off.”
Still, Mr. McMillan said, the Kusama “wrap” lasted just
10 weeks, and now the developers are trying to figure out
what to do with the giant yellow-and-black work.

The developer Roy Stillman created a sales center for a new NoHo building, the Schumacher, in which a painting by the Cuban-American artist
José Parlá hangs.

It is easy to be a little cynical in this hypercompetitive
world of real estate, where marketers copy the latest trend
until it is bled dry, much as Hollywood can’t seem to stop
producing superhero movies.
“This smacks of the starchitect phenomenon during the
last boom,” said Jonathan J. Miller, the president of Miller
Samuel, a property appraiser. “The acquisition cost of these
projects is so high that it really forces the hand of the marketing folks to build value.”
Still, I was intrigued this week by the story of the developer Roy Stillman, whose obsession with a battered old
printing factory from the late 1800s — and equally obsessive appreciation of art — led him to dream up the loft
conversion under way on Bleecker Street in NoHo.
Mr. Stillman and his team, among them his friend the
SoHo art gallery owner Cristina Grajales, conceived a 20unit development so well integrated with artistic choices as
to seem almost benignly disinterested in the fact that they
will be asking up to $25 million for the penthouses.
It all started when Mr. Stillman, the president of Stillman Development International, bought the Schumacher, built between 1867 and 1883, from a family that had

been using it for document storage for three decades. The
original cast-iron and wood facade on the ground floor had
been covered with bronze-colored aluminum siding, and a
Queen Anne pediment had been blown off by the wind at
one point.
Mr. Stillman, who paid $45 million for the building in
December, methodically researched its history. He became
inspired by certain design elements, like purple “bullet”
glass he found in a door on the roof, the original barrel-vaulted ceilings and the nearly two-inch-thick marble
floors, which had been covered over with concrete and
other materials.
“As the DNA of the project started to congeal,” Mr. Stillman said, “we realized that this project was all about art,
and the art was not limited to the exterior of the building.
It was everywhere.”
Ms. Grajales and her team attended nearly every design
meeting. Drawing on the inspiration from the bullet glass,
she commissioned the French artist Christophe Côme to
design a wall of two-sided glass rondels for the lobby as well
as the doorman desk. A large painting by the Cuban-American artist José Parlá, who created a 70-foot mural at the
Barclays Center in Brooklyn, hangs in the sales center. (The
developer has also commissioned another piece from the
artist.)
“I see a Jackson-Pollock-meets-a-Basquiat graffiti sensibility,” Mr. Stillman said.
The developer used a former art gallery to create a somewhat unusual sales-center experience. There is no model
apartment. Instead, renderings hang from the walls like
paintings, with some leaning against a wall. Examples of
gunmetal bathroom finishes are mounted like jewelry in a
showroom.
The developer DDG wrapped a condo building in
progress at 345 West 14th Street in a giant copy of the artist
Yayoi Kusama’s “Yellow Trees.”
The developer also hired the landscape architect Ken
Smith, known for his work on the gardens at the Museum
of Modern Art, to convert a depressing-looking space in
the middle of the U-shaped building into a modern version
of the Hanging Gardens of Babylon. Vines will descend,
the walls will be dressed with Boston ivy and there will be
white marble boulders to create water elements. Residents
will look on the garden from a library.
“We won’t allow people into the courtyard,” Mr. Stillman said. “It is for reflection and quietude.”
However unusual, the approach seems to be drawing
interest. The Schumacher, which is still waiting for city
planning to approve one of its penthouses, has received letters of intent for more than half its units, said John Gomes,
a broker with Douglas Elliman who is selling the building
with his partner, Fredrik Eklund.
It will feature two-, three- and four-bedroom lofts, including ground-floor triplex “mansions” with 15-foot ceilings, which will range from 2,500 to 4,400 square feet and

will sell for $8 million to $10 million. There will be three
penthouses costing $20 million to $25 million, including
the one Mr. Gomes considers the biggest prize: Penthouse
A, with 4,500 square feet of indoor space, 2,200 square
feet of outdoor space with a shower, and the reconstructed
pediment facing Bleecker Street.
“This is not a gimmick created from a marketing team
that said, ‘Let’s sell the building this way,’ ” Mr. Gomes
said. “Here you had a developer who had a love affair with a
building, who had a love affair with art, and friends in the
art world that organically created something very special
from the outside to the inside.”
Mr. Stillman, who said he was spending almost $70
million to restore and convert the building, knows not all
buyers are likely to share his passion.
“I think it is attractive to not be understood by everybody,”
he said. “I think it is attractive to be understood by a few.
“For us, every step of the way was an artistic journey.”

The Schumacher’s sales center, in a former art gallery, was created to
showcase the design of the condo and its finishes, as well as the artists
whose work will hang there.

A model of the Schumacher.

April 24, 2013

The New York City real estate market is
famished.
“There was a scarcity of new development over the past five years,” says Susan
de Franca, president and CEO of Douglas
Elliman Development Marketing. “And
there is a voracious appetite for New York.”
This has led many a developer in this
city to set out a lavish spread for the wellheeled buyer.
“We’ve sold over $1 billion [of new construction] in the last 90 days,” says Kelly
Mack, president of Corcoran Sunshine.
“In the coming year, luxury buildings are
going to dominate the market — more
than half the properties that will open
are expected to ask over $2,000 per foot.
Developers are pushing the upper limits
of luxury even higher. If you look at deals
over $8 million, year over year, they’ve tripled.”
“Inventory levels are at or near the lowest levels I’ve
ever tracked,” says Jonathan Miller, president and CEO
of appraisal firm Miller Samuel. And prices are up. “It’s
been happening for several years, but it really accelerated over the last six months.”
The hesitancy of buying an apartment off floor plans
is a thing of the past. The forthcoming 150 Charles
St. has in three months put about 90 percent of its 91
units in contract, at about $3,000 per square foot. (Last
we checked in, the building had done $560 million in
sales.) Its developer, Steve Witkoff, has his sights set on

his next project, 10 Madison Square West, a somewhat
more modest endeavor (in terms of pricing), rumored
to be about $2,400 to $2,500 per square foot.
Developers PMG and JDS are preparing to build a
700-foot-tall tower at the Steinway building on West
57th Street (only about a block from One57), with plans
for a 200-room hotel below 45 condo units, slated to
be ready by 2015. “The building may grow to 900 feet,”
says Kevin Maloney, principal of PMG, making it one
of the tallest residential towers in the city.
Luxury developments are popping up all over town.
From still-to-be-fully developed neighborhoods like
Hudson Square, which is seeing the launch of Renwick

Modern (with prices starting at $1.5 million and going
up to $6.5 million, for 1,100- to 2,700-square-foot
apartments) — to de Franca’s new project, the Marquand on the Upper East Side (where the starting price
for apartments is $15 million).
At 56 Leonard in TriBeCa, half the 145 units are in
contract. At 93 Worth, a few blocks away, 70 percent of
the 92 units are in contract. The 104-unit 250 West St.,
at the edge of TriBeCa, which has been on the market
since 2011, has seen 18 price increases and there are
only four units left.
“What’s happening is really changing developers’
expectations,” says Louis Puopolo of Douglas Elliman,
which is getting ready to unveil the Hill, at 87 Leonard,
another building in TriBeCa, where price hikes seem
limitless. The seven units in the condo conversion
(which should be finished by the end of the year) will
start at about $6 million.
“I don’t know what’s hotter than white-hot,” says
Steve Kliegerman, president of Halstead Property
Development Marketing. “We can achieve prices that
a few years ago seemed unachievable. Pre-Lehman, we
were reaching to attain these prices . . . I’m confident
we’re surpassing pre-Lehman.”

The Schumacher
The Schumacher’s sleek sales office opened earlier this
month on a Monday. By that Friday, the sales team had
letters of intent in hand for half of the building’s 20
units. We understand why: The condos at the Morris
Adjmi-designed Schumacher, an old printing house at
36 Bleecker St. in NoHo, are nice and roomy, ranging
from 1,132 to 4,600 square feet (prices should start at
$3 million and go up to $25 million for a penthouse).
The kitchens are outfitted in marble; the ceilings are
massive (over 15 feet high in some cases); and the
interior courtyard is being done by Ken Smith (who
designed the MoMA roof garden). A few days into the
frenzy, developer Roy Stillman was on the phone with
Fredrik Eklund of Douglas Elliman, who is heading up
the marketing of the project with John Gomes. “Fred,”
Stillman said, sensing something amiss in Eklund’s
voice, “Are you OK?” Eklund insisted he was fine, but
when pressed he admitted: “We only have 20 units in
the building,” with something wistful in his voice. “It’s
going to be gone soon.”
Contact: 212-891-7676
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SCHUMACHER CONDOS AIM FOR NEW
“BILLIONAIRES CLUB”
BY MARK MAUR ER

From left: The Schumacher, Fredrik Eklund and John Gomes

The Schumacher, a 21-unit loft condominium conversion at 36 Bleecker Street in Noho, has officially launched
sales, officials involved with the project told The Real
Deal.
Contracts for 10 of the units, which will be ready for
move-ins by September 2014, were sent out to interested
buyers last night and today, soon after the offering plan
was approved, a spokesman for the project said.
The seven-story building, formerly a printing factory, will contain two- to four-bedroom lofts, priced from
$3.75 million to $25 million and ranging from 1,200
square feet to nearly 4,500 square feet, a spokesperson for
the Schumacher said.
Architect Morris Adjmi is working to restore the
building’s 20-foot-high Queen Anne-style pediment that
was destroyed in the 1920s, Stillman said.
“The people receiving contracts [yesterday] are art
conscious, real estate conscious and they’re very wealthy
people,” said Roy Stillman, whose firm Stillman Development International is developing the project. “It’s very
pleasing that the series of plans we designed a year and

a half ago are being embraced by the people we had in
mind.”
In April, Douglas Elliman’s John Gomes and Fredrik
Eklund, who are leading the marketing team, set up
an unorthodox sales center that doubled as an art gallery-like showroom, as previously reported. The office
not only showcased the condo designs but also paintings
by artists such as José Parlá.
The units will feature barrel-vaulted ceilings and
arched windows. Amenities planned for the building include a central courtyard from Ken Smith, a roof garden
designer with the Museum of Modern Art, and an art
program curated by Soho gallerist Cristina Grajales.
Thus far, the marketing initiative to reach a niche
audience has been successful, Gomes said. (In fact, the
marketing has been so selective that The Real Deal was
ejected from a party last week promoting the development to brokers.)
“This building is going to be the new billionaires
club,” he said.

June 13, 2013

!

!
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The building at 36 Bleecker Street, one of Noho's first large commercial
buildings and once (to be precise, in the 1860s) home to the Schumacher
& Ettlinger printer company, is embarking on a new life as apartments for
wealthy folks ready to lighten their wallets. The Schumacher, as it is now
known, is officially on the market, with a full sales website and a slate of
renderings we've compiled in the gallery above. We've touched on the
building's features before, and the sales materials offer a few more
details about the amenities, which include refrigerated storage, a piratethemed children's playroom, landscaped courtyard, and a library

http://ny.curbed.com/archives/2013/06/13/renderings_pricing_floorplans_revealed_for_nohos_newest.php

June 13, 2013

!

overlooking the garden.
The lobby has been curated by Cristina Grajales, who might be known to
those familiar with the Soho gallery scene; her first picks are a painting
by Jose Paria and a reception desk and screen by Christophe Come. The
courtyard was designed by MoMA's landscape architect, Ken Smith, and
even the elevator gets a nod: "opposite a rift sawn oak-paneled wall with
inset antiqued mirrors, blackened steel elevator doors open to reveal the
beautiful elevator cab featuring inset wood-paneled walls with blackened
steel trim, marble floors, and striking bullet glass ceilings." Okay, we
probably shouldn't be this excited to see an elevator.
The apartment features are detailed on the website, so we'll confine
ourselves to mentioning just one fun thing: the buyers of the building's
street-entry mansions get their choice of private resistance pool, home
theater, or wine cellar.
So how much do all these places cost? A tipster in the know passes along
a few numbers: mansions one and three are asking $6.75 million and
$8.7 million. There are third- and fifth-floor apartments on the market
for $7.3 million and $9.5 million, and penthouses on the market
between $13.5 million and $25 million. Here, have a few floorplans:
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

http://ny.curbed.com/archives/2013/06/13/renderings_pricing_floorplans_revealed_for_nohos_newest.php
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Schumacher condos aim for new !
“billionaires club”!!
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By Mark Maurer

From left: The Schumacher, Fredrik Eklund and John Gomes

!
The Schumacher, a 21-unit loft condominium conversion at 36 Bleecker Street in
Noho, has officially launched sales, officials involved with the project told The
Real Deal.
Contracts for 10 of the units, which will be ready for move-ins by September
2014, were sent out to interested buyers last night and today, soon after the
offering plan was approved, a spokesman for the project said.
The seven-story building, formerly a printing factory, will contain two- to fourbedroom lofts, priced from $3.75 million to $25 million and ranging from 1,200
square feet to nearly 4,500 square feet, a spokesperson for the Schumacher
said.
Architect Morris Adjmi is working to restore the building’s 20-foot-high Queen
Anne-style pediment that was destroyed in the 1920s, Stillman said.
“The people receiving contracts [yesterday] are art conscious, real estate
conscious and they’re very wealthy people,” said Roy Stillman, whose firm
Stillman Development International is developing the project. “It’s very pleasing
that the series of plans we designed a year and a half ago are being embraced
by the people we had in mind.”
In April, Douglas Elliman’s John Gomes and Fredrik Eklund, who are leading the
marketing team, set up an unorthodox sales center that doubled as an art
gallery-like showroom, as previously reported. The office not only showcased the
http://therealdeal.com/blog/2013/06/13/schumacher-condos-aim-for-new-billionaires-club-with-saleslaunch/
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condo designs but also paintings by artists such as José Parlá.
The units will feature barrel-vaulted ceilings and arched windows. Amenities
planned for the building include a central courtyard from Ken Smith, a roof
garden designer with the Museum of Modern Art, and an art program curated by
Soho gallerist Cristina Grajales.
Thus far, the marketing initiative to reach a niche audience has been successful,
Gomes said. (In fact, the marketing has been so selective that The Real Deal
was ejected from a party last week promoting the development to brokers.)
“This building is going to be the new billionaires club,” he said.
!

http://therealdeal.com/blog/2013/06/13/schumacher-condos-aim-for-new-billionaires-club-with-saleslaunch/
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It's been just one week since Noho's The Schumacher launched itself onto the market, with
no immediate plans to list its penthouses. But apparently early interest has exceeded
expectations—that's the word from the building's sales team, anyway—and the first of the
three penthouses is available. The asking price is an even $23 million for the 4BR, 4.5BA,
4,546-square-foot apartment, and the renderings are mostly the same as those already
revealed. There are just two new ones of the two terraces, one of which has an outdoor
shower (renderings above and after the jump). The listing uses a lot of Random
Capitalization and is fairly impressive:
Glamorous 4-Bedroom, 4-Bathroom plus Powder Room duplex condominium home
with soaring approximately 13' ceilings, and a breathtaking upper level with
Entertaining Lounge, Terraces, and jaw-dropping Master Bedroom Suite in which the
magnificent vaulted ceilings reach approximately 16'. A 24' Entry Gallery leads to a
sun-flooded, beautifully proportioned 21'x34' Great Room with fireplace featuring
dramatic floor-through double exposures…A massive 9'x17' windowed island Kitchen
opens to the Great Room. Three oversize Bedrooms, each with en suite Bath, as
well as a windowed Powder Room, oversize Walk-In Entry Closet, and separate
Utility Closet with side-by-side washer and dryer complete the main level. Ascend to
the upper level via either open stair or private elevator and arrive in an open 19'x21'
Lounge with fireplace and pair of French Doors that open to a Terrace with outdoor
shower. A separate 9'x10' Solarium with two walls of windows and oversize skylight
provides the ideal spot for relaxing or entertaining, while a second Terrace includes a

http://ny.curbed.com/archives/2013/06/20/nohos_schumacher_unleashes_first_p
enthouse_upon_the_world.php!
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built-in Grill. The Master Bedroom Suite includes a 19'x21' Bedroom with sloped
vaulted ceiling as high as 16' and floor-through double exposures

!

!
And the floorplan:

!

http://ny.curbed.com/archives/2013/06/20/nohos_schumacher_unleashes_first_p
enthouse_upon_the_world.php!
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Real Estate
By Julie Satow

Uptown denizens who once thought Harry Cipriani on 59th Street was the southern
border for gracious living are discovering new condos and restaurants downtown.

For a select group of New Yorkers, having dinner at Harry Cipriani on 59th
Street is considered “going downtown.”
But the dynamic between New Yorkers who live on the Upper East Side and
those in Lower Manhattan is shifting, with many uptown adherents now
embracing downtown neighborhoods that would once have been considered
unthinkable.
“Downtown is livelier — we feel as though we have been in Milan for the
weekend,” said Brooke Garber Neidich, a chairwoman of the Whitney Museum,
http://www.nytimes.com/2013/07/07/realestate/new-yorks-beau-monde-finds-downtown.html?_r=0
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a founder and chairwoman of the Child Mind Institute and a trustee of Lincoln
Center Theater.
Ms. Neidich, who owns the Chicago-based jeweler Sidney Garber, has spent
much of her married life living on exclusive East End Avenue. But a few years
ago, she stunned her well-heeled friends by buying a pied-à-terre on West 12th
Street in the Village. “When we come home at 10:30 in the evening,” she said,
“we can sit outside at Sant Ambroeus and the streets are crowded and it’s not
even a Saturday.”
Such a rarefied perspective may particularly rankle longtime downtowners, and
portend the end of Manhattan’s few remaining bastions of bohemia. But just as
flocks of young New Yorkers who might once have lived in the East Village are
now in Brooklyn neighborhoods like Williamsburg, and those who had once
lived in Williamsburg have moved on to Bushwick, it is perhaps inevitable that
gaggles of Muffys and Thurstons wearing Lilly Pulitzer are invading
neighborhoods below 14th Street. The cool crowd has long been on a southward
migration.
And the numbers back it up. At the end of last year, for the first time since such
data have been tracked, the average price for luxury condominiums downtown
superseded the uptown average. The trend persisted into this year, with condos
priced above $2,000 a square foot averaging nearly $5.9 million downtown in the
first quarter, compared with $5.6 million uptown, according to the Corcoran
Sunshine Marketing Group. Meanwhile, supply has exploded, with the number
of luxury condo sales downtown surging 325 percent during the past year.
“You are seeing people ask themselves: Do I have an affair, get a divorce or get a
downtown apartment?” said Michele Kleier, the president and chairwoman of
Kleier Residential, a brokerage with a large uptown clientele. “It has become a
very sexy thing to do, especially for those people living a sedate Park Avenue
lifestyle.”

http://www.nytimes.com/2013/07/07/realestate/new-yorks-beau-monde-finds-downtown.html?_r=0
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Ms. Kleier, herself a resident of Park Avenue, only recently began representing
buyers interested in looking downtown. “I used to send my daughters,” she said,
“but now so many clients are looking for expensive places downtown that I have
had to learn the market there.” (She was referring to Sabrina Kleier-Morgenstern
and Samantha Kleier-Forbes, both brokers at the firm.)
Ms. Kleier recently represented two Upper East Side families who are
warehousing downtown apartments for their children. One couple bought two
two-bedroom apartments for their high school-age children in Battery Park City;
the other bought a three-bedroom for their son at 150 Charles Street in the West
Village, which won’t be completed until 2015. Asking prices there are averaging
nearly $4,000 a square foot. “By that time he will be in college, so he can live
there if he’s in New York or they can rent it out,” Ms. Kleier said.
More than a dozen families, or as many as 15 percent of the buyers at 150
Charles, are relocating from uptown, according to Darren Sukenik, a managing
director of Douglas Elliman. While many buyers from countries like China and
Russia have been snatching up condominiums in the city, they are mostly
focused on new high-rises under construction in Midtown. At 150 Charles Street,
“uptown buyers are our version of foreign buyers,” said Mr. Sukenik. “That’s as
foreign as it got for us. With all due respect to uptown.”
The new luxury developments downtown are drawing an uptown crowd in part
because many of them are condominiums, and so are easier to rent out or keep as
investments than co-ops, the housing stock that dominates the Upper East Side.
Many of the downtown buildings are also offering extensive amenities. The
Schumacher, for example, a relatively small, 20-unit condominium under
construction on Bleecker Street, is offering perks like a 24-hour lobby attendant, a
library and a children’s playroom with a giant pirate ship.
“Uptown buyers are spoiled; there is just more space uptown, more services,”
said John Gomes, a managing director of Douglas Elliman, who represents the
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Schumacher. “And for so long, downtown never offered that kind of luxury. The
uptown-downtown effect is so major, it is actually changing the way we are
designing buildings.”
The developer Izak Senbahar has benefited firsthand from the trend. His new
construction, the 60-story 56 Leonard Street in TriBeCa, has seen many buyers
relocating from uptown, he said, although he declined to give the exact number.
“I think there is a big romance about living downtown,” Mr. Senbahar said. “It is
much more diverse, it isn’t all fund managers, but artists, literary people, then
some Wall Street sprinkled in.” For those fortunate 1-percenters, “you can live in
a building downtown now that has Upper East Side amenities, and still put on
your flats, walk into small shops and live that easygoing lifestyle.”
Linda Lambert agrees. “You can go out to dinner and you don’t have to be
dressed,” she said; “you don’t have to wear jewelry.” Ms. Lambert lives with her
husband, Benjamin, the founder and chairman of the commercial brokerage firm
Eastdil Secured, in a loft on Laight Street in TriBeCa. The couple had lived in a
town house on 82nd Street between Park and Madison Avenues for decades
before moving into the loft, which has 4,000 square feet and a 3,000-square-foot
wraparound terrace. “Downtown feels urban — from my office I can see the
Freedom Tower, and I look over Canal Street — yet there is also an unbelievable
sense of space and light.”
For Suzanne Cochran and her husband, Robert, a founder of the Build America
Mutual Assurance Company, it was a downtown soiree some years ago that
persuaded them to buy a pied-à-terre in TriBeCa. “We were at a friend’s party,”
Ms. Cochran recalled. “She is a very downtown girl, and it was all my favorite
kind of people: artists — cool, hip people. And we were the only ones who lived
on the Upper East Side.” At the time they were living on 84th Street and Park
Avenue.
The couple, who have grown children, soon bought a 5,500-square-foot loft and
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began alternating on the weekends between the loft and their home on Long
Island. Last year, they sold their uptown home to move downtown full time.
“The idea of doormen or service, that doesn’t really exist down here,” Ms.
Cochran said, “but I love taking the subway and being able to walk everywhere.”
In addition to empty-nesters, families are embracing downtown, said Kelly
Kennedy Mack, the president of Corcoran Sunshine Marketing Group. “Instead
of their kids getting to a certain age and then automatically moving uptown” to
attend the private schools clustered along the Upper East and Upper West Sides,
“more are deciding to stay downtown. And now the grandparents are coming
downtown to join them.”
Avenues: the World School, a new for-profit school that opened this past year in
Chelsea, has been a major driver of this, Ms. Mack added.
But while it is fast becoming the latest fad for uptowners to dip a toe into
downtown, the trend is still largely untested. “I am not sure that once they get
down there, they are all going to love it,” Ms. Kleier said. “They may find
themselves constantly going uptown to get their nails and hair done. It could be
that the excitement wears off.”
Still, even if some decide to move back uptown, “the downtown luxury market
has become one of the most talked-about and the most desirable to live in the city
for buyers of all ages,” Ms. Mack said. “There is a renaissance of super-prime
luxury developments pioneering in the downtown market right now.”
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Oh Noho! Buyers Seizing Pricey
Units at 36 Bleecker Street
By Kim Velsey 7/16 11:02am

!

Despite its infelicitous name—the
Schumacher sounds disconcertingly like
something one buys at a medical supply
store—the handsome condo conversion at36
Bleecker Street has had a very successful
debut since coming on the market last
month. (It’s not quite as luxe, but the
development’s strong performance right out of
the gate reminds us of a certain condo conversion
on Gramercy Park).

Almost immediately, four of the former
printing factory’s 20 units went into contract
and now a massive “mansion” combo
clocking in at 8,719-square-feet has also been spoken for, according to Olshan
Realty’s weekly luxury market report. Indeed, Streeteasy confirms that a “reservation
agreement” has been signed on the two mansions—presumably overinflated
downtown speak for maisonettes given that the listing boasts of a private entry and
“prime frontage along charming Mott Street.” (Besides one undeniably fetching tree,
the stretch of Mott still leaves something to be desired in the way of charm, but we’re
sure that the flood of money washing over the block in the near future will change
things.)
The combo, which was sold off floorplans (the building is not expected to be finished
until the end of 2014), will mean merging mansions 2 and 3, asking a total $20.69
million. And we do expect that the units will be sold close to, if not at or over the
asking price (we can’t imagineStillman Development giving anything beyond a minor
courtesy discount for units that have been on the market for scarcely a month.)
Donna Olshan even drops a hint as to the buyer of the condo, noting that it is
reportedly “a well-known contemporary art collector/dealer.” The project is being
marketed by Douglas Elliman’s Fredrik Eklund andJohn Gomes.
The ground floor units, each designed with four bedrooms and 4.5 baths, come with
“glorious” 36 x 21 great rooms, which, if doubled (assuming such a thing is even
possible), would make for a pretty stunning spread looking out of “massive, custom,
wood-framed windows” at the Courtyard Garden designed by Ken Smith of MoMA
fame.
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Meanwhile, the building’s fine bones (barrel-vaulted ceilings reach up to 15 fifteen
feet) are being renovated by architect Morris Adjmi; gallerist Cristina Grajale is
taking care of the common spaces including an “richly-appointed library”—a
homage, perhaps, to the building’s history? At least it’s more elegant than the
building’s clunky name, derived from Schumacher & Ettlinger’s, the lithography
business that constructed it in the 1880s. If it were up to us, we would have gone
with the more euphonious Ettlinger.

!
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ABY ROSEN GETS SELF & MUGRABI INTO NEW DIGS
!
The Wall Street Journal reports that Aby Rosen—
who already rents space to Alberto Mugrabi in his
Lever House building on Park Ave.—opened the
door for Mugrabi to buy a big new apartment
downtown with the same kind of rights to display art
in the public areas that Rosen exercises at Lever
House and the Seagram’s building.
[Mugrabi is] in contract to buy two triplex units
at the Schumacher that were listed at
$10.995 million and $9.7 million. He plans to
combine the two spaces for a total of 8,719
square feet, says listing agent John Gomes
of Douglas Elliman Real Estate. Mr. Gomes
says Mr. Mugrabi’s combined condos will
wrap around the building’s central courtyard
and includes a southern wall with no windows
so Mr. Mugrabi can hang his artwork. Mr.
Mugrabi also has rights to display some of his
sculpture in the courtyard, which is being
designed by Ken Smith, who created the rooftop garden at the Museum of
Modern Art.
Separately, Mr. Rosen, a well-known real-estate developer and collector
of contemporary art, is in contract to buy a three-bedroom, 3½-bath,
2,408-square-foot condo listed for $8.5 million. Mr. Gomes says Mr.
Rosen called him and asked to come by the sales center with a couple of
friends. Mr. Rosen brought Mr. Mugrabi, who had “no intention of buying
an apartment,” Mr. Gomes says, but he “fell in love with the project.”
Messrs. Mugrabi and Rosen didn’t respond to requests to comment.
Two Big Art Collectors Pick Up Condos (WSJ)
!
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The still-under construction Noho condo the Schumacher just came to
market in June, and the marketing team is already flaunting its sales
success. Broker John Gomes tells the Journal that two big time art
collectors have signed contracts on units in the building. Alberto
Mugrabi, whose family has amassed one of the world's largest collections
of Andy Warhol's work, is buying not one, but two triplex units (which the
building website calls "Mansions"), listed for $10.995 million and $9.7
million, with plans to combine them into a massive8,719-squarefoot home. The units wrap around the building's central Ken Smithdesigned courtyard, where Mugrabi has the right to display some of his
collection. Each unit has four bedrooms, four-and-a-half bathrooms, and
great rooms nearly 40-feet long. One floorplan shows a theater room on
the lower level, while the other has a wine room.
!
The other collector who bought in the building is Aby Rosen, who is
better known around these parts for his real estate developments rather
than his contemporary art collection. Rosen signed a contract for a threebedroom, 3.5-bath, 2,408-square-foot unit listed for $8.5 million.
Apparently Rosen brought Mugrabi along with him when he visited, and
http://ny.curbed.com/archives/2013/07/19/art_collector_buys_two_schumacher_triplexes_plans_combo.ph
p
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Mugrabi "had no intention of buying," but he fell in love with the place.
So, naturally, he bought the two triplexes. Talk about an expensive
impulse purchase.
Here are the floorplans:

!

!

!

!
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Aby Rosen, Alberto Mugrabi buy at Schumacher
July 19, 2013 11:30AM

!

!

!
RFR Holding chief Aby Rosen and art mogul Alberto Mugrabi are buying apartments at the
Schumacher, a 21-unit loft condominium conversion in Noho, the Wall Street Journal
reported.
Rosen is in contract to buy a three-bedroom, 3.5-bathroom, 2,408-square-foot condo asking
$8.5 million. Mugrabi is in contract to buy two triplex units listed at $10.995 million and $9.7
million that he wants to combine into a single 8,719-square-feet space that will wrap around
the building’s courtyard, John Gomes of Douglas Elliman told the newspaper.
Mugrabi, who attended Rosen’s birthday bash in May, visited the sales center with the
developer with “no intention of buying an apartment” but soon “fell in love with the project.”
Gomes said.
Mugrabi acquired the rights to display a sculpture in the courtyard. Gomes shares the listing
with “Million Dollar Listing New York” star Fredrik Eklund, also of Elliman.
The seven-story building at 36 Bleecker Street will be ready for move-ins by December 2014,
instead of September 2014 as previously reported. [WSJ, 1st item] – Mark Maurer

!
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Two Big Art Collectors Pick Up Condos
Noted art collectors Alberto Mugrabi and Aby Rosen are in contract to buy
condos in a yet-to-be-completed building in
downtown Manhattan, according to people
familiar with the deals.
Mr. Mugrabi, who helped his family
build what iss arguably the largest private
collection of Andy Warhol’s art, is in contract to buy two triplex units at the Schumacher that were listed at $10.995 million and
$9.7 million. He plans to combine the two
spaces for a total of 8,719 square feet, says
listing agent John Gomes of Douglas Elliman RENDERINGS OF the Schumacher which is
expected to be completed in December 2014.
Real Estate. Mr. Gomes says Mr. Mugrabi’s
combined condos will wrap around the building’s central courtyard and includes a southern wall with no windows so Mr. Mugrabi
can hang his artwork. Mr. Mugrabi also has
rights to display some of his sculpture in the
courtyard, which is being designed by Ken
Smith, who created the rooftop garden at the
Museum of Modern Art.
Separately, Mr. Rosen, a well-known real-estate developer and collector of contemporary art, is in contract to buy a three-bedroom,
3½-bath, 2,408-square-foot condo listed for

$8.5 million. Mr. Gomes says Mr. Rosen
called him and asked to come by the
sales center with a couple of friends. Mr.
Rosen brought Mr. Mugrabi, who had
“no intention of buying an apartment,”
Mr. Gomes says, but he “fell in love with
the project.” Messrs. Mugrabi and Rosen
didn’t respond to requests to comment.
The Schumacher is expected to be
finished in December 2014 by Stillman
Development International. It has 20
two- to four-bedroom condos, half of
which are under contract. The building
will have an oak-paneled library with
marble flooring and horsehair rugs, a roof
terrace and a pirate-themed children’s
playroom. Each condo will include Siberian oak flooring, natural stone walls
and a free-standing soaking tub in the
master bathroom, custom gray-colored
wood kitchen cabinetry and barrel-vault exposed brick ceilings.
Mr. Gomes shares the Schumacher
listings with Fredrik Eklund, also of
Douglas Elliman.
—Alyssa Abkowitz
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NOHO—New conversion The Schumacher hit the market in June, and of its 20
boutique units, four are duplexes or triplexes dubbed "mansions." And in those
mansions, buyers can choose whether they want an indoor pool, wine cellar, or
theater. (Decisions, decisions!) Above is a brand-spankin'-new rendering of what
one would look like with an indoor pool. Art collector Alberto Mugrabi has
already snapped up two of these mansions to make a giant combo unit, another
is in contract, and there's only one other one left on the market, listed at $9.5
million. [CurbedWire Inbox; official; previously]
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